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JAEBATYM UHBECT AICHAIT
OTYET 3A ®UHAHCOBOTO CBCTOSSHHUE
Kbm 31 gexemspu 2019 roauna

AKTHBH

Kpenurn v B3eMaHns
Jpyru B3eMaHus
ITapu4HU cpencTBa M KPaTKOCPOYHU JETIO3ATH

OBIIO AKTHBH

COBCTBEH KAIINTAJ 1 TACHBHA
Co6cTBeH KANUTAT

OCHOBEH KanuTan

IIpemueH peseps

Hpyru pesepsu /@oun Pesepsen/
Hepasupexnenena nevyanta/Harpymasa 3aryoa
Tekymma neyan6a/ 3ary6a

O01mo coGcTREH KANMUTAJ

IlacuBu

3a1BDKEHHS TI0 TOTOBOPH 32 ECHH
TbProBCKY U JPYTH 3aXb/DKEHUST
0610 nacuBU

OBIO COBCTBEH KAITUTAJI ¥ IIACHUBH

Benexku 31.12.2019 31.12.2018
Xun. 1. XU 16.

1 6,321 8,124

1 3

2 586 562

6,908 8,689

3 650 650

2 2

8 8

(108) (58)

4 2 &)

554 552

5 6,329 8,127

6 25 10

6.354 8,137

6,908 8.689

TTosicarTenHNTE GENENKH OT CTpaHKLa 6 10 CTpaHMNa 14 ca Hepa3/lenHa yacT OT GUHAHCOBUS OTUET.
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JEBUTYM UHBECT AJCHIY

OTYET 3A BCEOBXBATHHSA TOXO/
3a nepnona 01.01.2019 - 31.12.2019

Benexxu 31.12.2019 31.12.2018
Xun. 1. Xun. 16.

Pazxoxm 3a mepconana 7 (18) a7y
Pasxonm 3a BLHIIAK YCIyTH 8 (52) 34)
OnepaTuBHa neyan6a/zary6a (70) (51)
O0e3neHKa Ha JOTOBOPH 3a IECHs (1749) @)
Jlpyru ¢huHaHCOBH pa3sxonu 2) 1)
Jpyru GMHAHCOBY MPUXOIA 9 1823 4
®UHAHCOBY NPUXOIH/Pa3X0aAH, HETHO 72 (50)
O061mo BceoOxBaTEH J0XOA 32 epuoaa 2 (50)

TlosicaurennuTe GEIEKKH OT CTpaHuNa 6 1o crpanmna 14 ca HepasjenHa 4acT oT (PMHAHCOBYIA OTYET.

ey

/1/=

Teonopa EOpI/ICJIaBOBdCMdeBCKa

H3mbiHATENeH TUPEKTOP CBCTaBHUTEIN HA OTYETA
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AEBUTYM MHBECT AJACHIL

OTYET 3A ITPOMEHHUTE B COBCTBEHHS KAITUTAJT
3a mepuoaa 01.01.2019-31.12.2019
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Cango kM 01.01.2018 r. 650 8 - (58) 602
Cango kM 01.01.2018 (npeusunciieHo) 650 8 - (58) 602
0011 BceoOxBaTeH A0XO/ 3a TOAMHATA - - - - (50) (50)
- meyanGa 3a roquHaTa - - - - (50) (50)
Caapo xbM 31.12.2018 r. 650 2 8 - (108) 552
Cango xum 01.01.2019 1. 650 2 8 - (108) 552
Cango kbpm 01.01.2019 (npensyncieHo) 650 2 8 - (108) 552
061 BceoOXBaTEH TOXO 3a TOIMHATA - - - 2 - 2
- mevanba 3a roguHara - - - 2 - 2
Canpno xkbm 31.12.2019 1. 650 2 8 2 (108) 554
TloschmrennnTe Genexxku 0T cTpaHuna 6 1o crpanuia 14 ca HepasjenHa yacT oT PUHAHCOBYS OTYET.
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JAEBUTYM MHBECT AJICHI]

OTYET 3A IIAPUYHUTE ITIOTOITHA
3a nepuona 01.01.2019-31.12.2019

Benexkn 31.12.2019 31.12.2018
XUl 1. XU 1.
HAPUYHM IIOTOIM OT ONIEPATUBHA JEAHOCT
IInamranus Ha JOCTaBUMIM @7 (33)
TInamanus cBbp3aHU ¢ IepcoHaIa a7 a7
JIpyrH NOCTHIICHAS/ TTAIaHUsA 89 3
HeTHH napuyHM MOTOLM OT ONePATHBHATA AeiiHOCT 25 (47)
HAPAYHU OOTONU OT MHBECTHUIIMOHHA JEAHOCT
IMonyuenn nuxBY 10 GaHKOBH JIEO3HTH - 4
[InaTrenu 0aHKOBU TaKCH, CBBP3aHU C JAEIO3UTH 1) 1)
HeTHu napuyHU NOTOUY, H3N0J3BAHH BLB (PHHAHCOBA AeliHoCT 1) 3
HetHo (HamajeHne)/yBeliMYeHHMe Ha MNAPUYHHTE CpPeACTBA M
MAPHYHUTE eKBHBAJIEHTH 24 “44)
IlapuyHu cpeacTBa M NapUYHY eKBHBAJeHTH Ha 1 ssHyapn 562 606
TIapruyHU CpeICTBA ¥ NMAPHYHH eKBUBAJEHTH Ha 31 nekeMBpH 586 562
TlosicuurenHuTe GEeNeXKH OT CTpaHuLia 6 1o cTpaHuiia 14 ca HepasznenHa yacT OT (PUHAHCOBMS OTHET.
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ChCTaBUTEII HA OTYETA



JEBATYM HHBECT AJICHIT

TIOACHUTEIIHHU BEJIEXXKHW KBM I'OJUIIHIS ®HHAHCOB OTYET
3a nepuoga 01.01.2019-31.12.2019

KopnopatuBHa uHbopmManus

»Aebnrym maBect” AJICHUL] e akmuoHepHO JpyxecTBo, Brmcano B TP Ha AB mox Ne 20100319114828 ma 19.03.2010 r.

DunancoBara rogvusa Ha JIpy»xecTBOTO NPHKIIOYBA Ha 31 gexeMBpH.

OcHoBHara fefiHocT Ha J[py»KEeCTBOTO BKIIOUBA HHBECTHPAHE HA TAPUIHHATE CPEACTBA, HAOpaH! Upe3 u3aBaHe Ha [EHHH KHIDKA,
BbB B3eMaHMs (CEKIOpUTH3allUsA Ha B3€MaHHs), LOKYNKO-Ipojaxkba Ha B3cMaHMsA, KaKTO W M3BBPIIBAHE HA APYTM ThPrOBCKA
IeliHOCTY, TIPSKO CBEP3aHM C IOKYIKO-TIpojax0a W/Milu CeKiopuTA3amys Ha B3emanus — Jluuens Ne 70-JICH11/16.02.2011 r. Ha
KOH.

KsM 31.12.2019 r., axrnmorepure Ha JpyKecTBOTO ca:

AKuuoHep Bpoit akuun %
W] Hanexxna AL 58 500 9,00%
Cxu Unxunrepusr OO/] 500 000 76,90%
TIpusar Typc 2000 OO/ 30500 4,70%
Entpa Homep Eqno EOOJ] 30500 4,70%
Auryen EOOJL 30500 4,70%

650 000 100%

JIpy»KecTBOTO ce IpeCTaRIABa OT U3IBIHUTENHYS Aupektop Munerna Xpucrodoposa Bacuiera.

banka nenosurap Ha apyxecrsoto ¢ banka JICK EAJL.

O6cmyxeao apyxecrso: Jle6ura OO,

Ba3a 3a u3roresaHe
TopunrapaT GHHAHCOB OTHET € M3TOTBEH Ha 6a3a MCTOpUYECKA LIEHa.

DHUHAHCOBUAT OTUET € TIPpEACTaBCH B Gmnrapcm JICBA M BCHYKH ITIOKA3aTECJIM Ca 3aKPBIIICHHA OO Hali-6NH3KHTE XAgaa G’BJII‘apCKPI

7eBa (XUIL. JIB.), OCBEH KO € YIIOMEHATO APYTO.

JIpyecTBOTO IPEACTABS CpaBHUTENHA HH(POpMALKA B TO3Y ()UHAHCOB OTYET 3a €AHA IPEIX0JHA NOIUHA.
Koraro e HE06XOaMMO, CPaBHHTENHUTE JaHHU ce pexiacupuumpar (W/MinM Mpen3drcisBar), 3a a ce IOCTUIHE ChIOCTaBUMOCT

CIIpsMO IIPOMEHH B IIPSACTABAHCTO B TCKylllaTa rOAWHA.

H3aBJieHNHE 32 CLOTBETCTBHE

DuHaHCOBHAT OTYeT Ha ,,Jle6nTyM unBect” AJICHI] e U3roTBeH B CHOTBETCTBUE ¢ MeXIyHapOIHUTE CTaRNAPTH 3a (HHHAHCOBO

oT4uTaHe, npuety ot EBponeiickus cpro3 (,MCPO, nprern ot EC”).



lerlﬁ.l“’lf)ﬂTeJ'lHH OLEHKH U NMpeanoJjioKeHus

Cocmaesanemo Ha QuHarHCOBUs OMYEm HALA2G PoKOGOOCMEOMO 0Q HANPAGY NPUOTUSUMENHY OYeHKY U NPEONONONCEHUS], KOUMO
GNUAAM 6bPXY CMOUHOCHMA HA OMYEMEHUME AKMUGY U NACUSY, U ONOBECHABAHEMO HA YCIOBHY AKMUGY U NACUSY KoM 0amama
HQ omyema, KaKmo u 6vpXy OmuemeHume npuxoou u pasxoou 3a nepuoda. Paxmuyeckume pesynmamu 6 bvoewe moaam Oa ce
PA3AUYA6am Om HANPAGEHUME NPUOTUSUMETHY OYeHKYU U PASTUKAmaA 0a e cowecmeena 3a (urancosus omyem. Tesu oyenxu ce
npepasznexcoam pezyasipHo u ako e Heobxo0umda npoMsHd, HOCIEOHAMA Ce OCYemoB00A6a 6 Nepuoda, npe3 Koumo e Cmanana

useecnHa.

O06o06ienre HA ChINECTBEHHTE CHETOBOAHH TOTHTHKH

DVHKIUOHATHA 8ANYMA U NPUSHABAKE HA KVPCOBU PDASNUKY

@®UHAHCOBUAT OTYET € HpeJCcTaBeH B OBJIrapcku JieBa, KoATO € (yHKIMOHAJHATa BajlyTa M BajlyTaTa HA NOPEICTaBAHE Ha
JpyxecTtBoto. CHeiKUTE B YyXKAECTPaHHa BalyTa ITbPBOHAYAIHO C€ OTPa3siBal BB (PYHKIMOHANHATA BATyTa IO OOMEHHMS KypC
Ha jarata Ha claeakata. MOHETapHHTE aKTHBM M TIaCHBH, NCHOMHHHDAHH B YyXKIECTPAHBM BAlIyTW C¢ PEH3YHCIIABAT BBB
(byHKOMOHANHATA BalyTa, B Kpas HA BCEKM MeCel, IO 3aKTIOYMTENHus oOMeHeH Kypc Ha bwirapcka Hapoana Banka 3a
nocienaud paboTed AeH OT CHOTBETHHS Mecell. BCHYKM KypCOBU Pa3iHKH ce MPU3HABAT B OTYeTa 3a Aoxoaure. Hemonerapaute
aKTMBH ¥ TIACHBH, KOWTO Ce OICHABAT IO MCTOPHYECKA IGHA Ha NpPUAOOUBAHE B YyXKICCTPaHHA BalyTd, C€ NPEBPHIIAT BbB

(yHKIMOHANHATA BANyTa 110 0OMEHHUS KypC KbM JjaTaTa Ha IbPBOHAYAJIHATA C/leKa (IpuaobuBaHe).

IIpusnasane na npuxoou

IprxoauTe ce NPU3HABAT [0 CTEIICHTA, B KOSTO € BEPOSTHO HMKOHOMMYECKM MON3H Ja OBhhar moiydeHd oT JIpyXKeCTBOTO H
CyMaTa Ha [pHMXOAa MOXe 1a ObIe HaNexIHO OICHEHa, HE3aBMCHMO OT TOBA Kora € MONyuyeHo Inamaneto. IIpuxojure ce
OTEHSABAT T10 CTPaBe/TMBATa CTOMHOCT Ha TIOMYYCHOTO FIIM AB/DKEMO Bh3HATPaXACHHE Ha 6a3a Ha JOTOBOPEHMTE yCIIOBHS HA
TIalaxe.

IIpuxoou om nuxeu

IIpuxoauTe OT JIMXBH CE OTYHTAT KATO CE M3IMOJNI3BA METOA Ha e(h)eKTUBHMS JMXBEH NPOIICHT, IPEICTABIISBALN TIPOLEHTHT, KOHTO
TOYHO JAUCKOHTUPA OYdKBAHUTE OBACIIY TAPUIHM TIIAITAHAS 33 OYaKBaHES CPOK Ha (PMHAHCOBUS MHCTPYMEHT WM 34 MO-KPaThK
NIEPHOJI, KOI'aTO € YMECTHO, A0 GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSA akTHB. IIpHXOIBT OT JTUXBH Ce BKIIOYBA BbB (HHAHCOBHS

OPHUX0J B OTYCTA 34 JOXOIUTE.

Ipusnaeane na pasxoou

Pasxonure B JAPYXKECTBOTO CC IIPU3HAaBaT B MOMCHTA HAa TAXHOTO BB3HMKBAHC M Ha 6asa NPUHIUOUTEC HA HAYUCIABAHE U
CBIIOCTaBUMOCT.

Pazxoaure 3a 6baem1A TICPUOJH CC OTJIaraT 3a NPpU3HaBaHe Karo TEKYIH Pa3sxol 3a IICpHoaa, IIpe3 KOMTO JAOTOBOPHTE, 3a KOUTO CC
OTHACAT, CC U3ITBbJIHABAT.

®UHAHCOBUTE pasxony €€ BKIKOYBAT B OTUCTA 34 BCeOOXBaTHUA JA0X0J, KOraTo Bb3HUKHAT.

Cobumus. Hacmvhuly cred 0amama Ha 200UULHUS (D UHaHcoe omyem

Cr0utHs ciex narara Ha GalaHca ca OHe3W ChOMTHS. KakTo GiarompUsATHH, Taka U HeOJIArONPHSTHY, KOUTO BE3HUKBAT MEXIY
JaraTa Ha 0ajaHca ¥ Aarara, Ha KOsSTO FOJAUIIHUAT GHHAHCOB OTIET € 0A06PEH 3a MyOauKyBaHe.

Kopurupaiy ca Te3u c01THs, KOUTO 0Ka3BaT yCIOBUS, CHUIECTBYBANM Ha JaTaTa Ha FOAUIIHNS (JMHAHCOB OTYET.
Hexopurupainy cb0MTHS — ca ChOUTHUS, KOUTO €A NOKA3aTeMHH 33 YCIIOBHS, HACTBIIUNH CIEA JaTaTa Ha IOJMIIHKA (hMHAHCOB
OTYET.

[IpeanpUsTHETO KOPUTHpa CyMHUTe, IPH3HATH BEB (HHAHCOBATE OTYETH, 34 Ja OTPasH KOPUIHpalluTe ChOMTHS CJIe] naTaTa Ha

Gananca B OCBBPCMCHABA ONIOBECTSABAHUATA.



IIpeanpusaTHETO HE KOPUTHPA CYMHUTE, IPU3HATH BBB (DMHAHCOBH OTHETH, 33 OTPa3H HEKOPHIHpAIuTe CHOUTHS CIex Aarata
Ha Gananca.Koraro Hexopurupammure chOMTHA clel JaraTa Ha GalaHCa ca TOJKOBA CBLICCTBGHM, H€ HEONOBECTABAHETO OM
TOBIUATO HA CIOCOOHOCTTAa Ha mOTpeburennte Ha (MHAHCOBUTE OTHETH Ja B3EMAaT CTONMAHCKH DEIISHHS, TPENTIPHUATHETO
OIIOBCCTSABA CIICOHATa nmbopma.um 3a BCAKa CBIIICCTBCHA KaTreropusa Ha HCKOPUTHPaNIoTo C'LﬁHTPIC CJIEa AaTara Ha Gananca:
-€CTECTBOTO Ha CHOUTHETO;

-OIICHKAaTa Ha (IDI/IHHHCOBHX My C(l)CKT WA U3ABJIICHHUC, Y€ TaKapa OLCHKa HE MOXe na OB HampaBCHa.

Hanvyu
Texyw; u omcpouen danvk 6bpxy 0oxooume

CrritacHo 3akoHa 3a KOPIOPaTHBHOTO INOJOXOAHO oOnarane APYyXKECTBaTa ChC CCAaIHA MHBCCTUIIMOHHA IIC)I HE CC oGnarar ¢

KOPIIOPATHBEH OJAaHBK.

Heticmeaiiio npeonpusmue

DuHAHCOBUAT OTYET © U3TOTBEH Ha Ga3a JedicTRalto mpeanmpuaTye. IIpy H3rOTBIHETO Ha (JHHAHCOBHS OTYET, PEKOBOIHMAT CKHII
HanpaBy OLEHKA Ha CIOCOGHOCTTA HAa NPCANPHATHETO A4 NMPOABIDKH ACHHOCTTA CH Karo AcHcTBammo mpeanpusarme. IIpn
OLIEHKATa JaJIi NPEATION0KEHHETO 3a NelCTBAIO NPENIPUSTHC € YMECTHO B YCJIOBHATA HA HKOHOMHUYECKA KPH3a, PHKOBOACTBOTO
€ B3eMaJIo NpeIBHI LisaTa HAIMYHA MHpopManus 3a OhAEIETo, KOeTo € Hali-Manko 12 Mecema, HO Ge3 Ja ce OrpaHHyaBa 10
JBaHAIECET Mecema OT kpad Ha OT4eTHHd Tiepuol. IIpenenkara ce ocHosaBa Ha moApoOeH aHaiu3 Ha (aKTOPHUTE, CBBP3EHHU C
TeKyIaTa M O4YaKBaHaTa pEHTAOMIHOCT, IOraCHTENHUTE IUIAHOBE Ha IbAra, NOTCHIMAIHW W3TOYHMIM HA IOAMSIHA Ha
dvHancHpaneTo M Ip. PHKOBOOHMAT €KMI HAIMa HWTO HaMepeHME, HWTO MOTPeGHOCT Ja IPUCTHIBA KBM JIMKBHIAINS Ha
TIPEIMPHUATHETO, HUTO OGCTOATENCTBaTa To NpPHHYXIaBaT Ja HampaBU TOBa. HanmpoTuB, PBKOBOACTBOTO BE3HaMepsBa Ja

TPOIBIKY NEHHOCTTA Ha IPYKECTBOTO B 0603puM 6B el IIEPHO.

DuUHAHCOBYU UHCMPDVMEHMY — NBPEOHAYANHO NPUSHABAHE U NOCNE08ALL0 OUEHABAHEe

o  ®UHAHCOBY aKTHBH

ITvpsonauanto npusnasane

OunanacoBuTe akTuBh B oO6xpara Ha MCC 39 @unancoeu uncmpymernmu: npusHasane ¥ oyeHsaéaHe ce KIacU(ULUPAT KaTo
¢UHAHCOBH aKTHBM, OTUMTAHHU IO CIIpaBEIMBa CTOMHOCT B meuanbara MM 3arybara, MM KaToO 3a€MH W B3E€MaHWs, MIH KaTo
WHBECTHIMA IBPXKAHA IO IaXeX MIM Karo (J)MHAHCOBM aKTMBM Ha DasNoOJOXKEHHEe 3a npojax0a, WiH Karo ICPUBATHBY,
ONpefeNieHH KaToO XEPKUPAIH MHCTPYMEHTH IpH epEeKTUBHO XSJKHpPAHE, KaKTO TOBA € IO-yMECTHO. JIpyXEeCTBOTO ONpeneis
knacuuKanuaTa Ha CBOMTE (PUHAHCOBHM aKTHUBH NPU IBPBOHAYANHOTO UM IIPU3HABAHE.
@UHAHCOBHTE aKTUBH C€ NPHU3HABAT IIEPBOHAYAJIHO TIO CIIPABEIMBATa MM CTOMHOCT, IUNIOC, B ClIy4aif Ha HHBECTHIIUY, KOUTO HE
Ce OTYWTaT IO CIpaBe;IMBa CTOMHOCT B Nedan0ara WM 3ary0ara, pa3sXoAWTe IO CAENKara, KOWTO CE€ OTHACAT IPAKO KbM
OprRoOKBaHETO HAa HUHAHCOBUS aKTUB.
OHHAHCOBUTE aKTHBY Ha JIpyKECTBOTO BKIIOYBAT HAPUIHY CPEICTBA H NAPUIHA €KBHBAJICHTH, B3€MaHUA TI0 JOTOBOPH 32 IIECHH
W B3E€MaHUA 32 JIMXBH.

ITocneosawo oyenssare
IMocnemsamoTo oneHaBane Ha GMHAHCOBUTE aKTHBY 3aBHCH OT TAXHATa KiIacH(puKanus, KakTo Cle/Ba;

Kpeoumu u ezemanus
3aemuTe B B3EMAHMATA CA HEAEPUBATHBHY (PMHAHCOBY aKTHBY C (PUKCHpAHM WIM OTPENENsEMH IIAIIAHMS, KOMTO HE CE KOTUpPAT
Ha axkTuBeH nasap. CieJ NbpBOHAYATHOTO MM NpH3HABAHE, 3a6MUTE M B3EMaHMATA CE OLIEHABAT IT0 aMOPTH3MpaHa CTOMHOCT, C
H3M0J3BAHETO Ha MeToja Ha edekTuBHHA nuxeeH npouent (EJIII), namaneHa ¢ mpoBm3usTa 3a o0esleHKa. AMOpPTHU3MpaHaTa
CTOMHOCT ce M3YUCIsSBAa KAaTO CE B3eMAaT IIOJ BHUMaHHE BCSKAaKBM JUCKOHTH WIM NMPEMHU MU NPHAOOHMBAHETO W TAKCH, MU

pasxofu, kouTo ca HepasjenHa dacT oT EJII. Amoprusanmara mo EJIII ce BkimodBa BEB (PMHAHCOBHTE IIPUXOAW B OTHETA 3a



noxoxaure. 3ary0ure, Bh3HUKBAIIA OT O00€3IEHKA, C¢ NPU3HABAT B OTYCTA 3a JIOXOMUTE Karo ApYrd pasxoau. Karo xpeautu u
B3EMaHUS JPYKECTBOTO ONEHSIBA B3EMAHHSITA 110 JOTOBOPUTE 32 IIECHH.
Obesyenxa na gunancosu akmueu

KsM Besika ordersa fara JIpyxecTBOTO TpaBM IpPeLieHKa Xald ChINECTBYBAT OOEKTHBHHU JIOKA3aTeNCTBa, ue JancH (uHAHCOB
aKTHB WM Tpyna OT (MHAHCOBH aKTHBH MOXe Ja ¢ obe3neHeHa. PHHAHCOBUAT aKTHB MM Ipynarta OT (JUHAHCOBM aKTHBU CE
cyura 32 06e3LeHeHa, KOraTo ChICCTBYBAT OOCKTUBHH JOKA3aTSIICTRA 32 00E31eHKa B PE3yNTaT Ha eJHO MM IIOBEUe ChOUTH,
KOUTO Ca BH3HHUKHAIM Clie]| TbPBOHAYAIHOTO IpH3HABaHEe Ha axtuBa ("cHOUTHE 3a NMOHEceHa 3aryba") u ToBa chOuTHE 32
TIOHECEHa .3ary0a oka3Ba BIWSHWE BhPXYy OYaKBaHWTe OBACIIM NMApPHYHM TIOTOLM OT (UHAHCOBHMS akTMB WM IPyHara OT
(GUHAHCOBY aKTHBH, KOWTO MOTaT Ia OhJaT HamexIHO OeHeHu. Jloka3aTencTBara 3a 00e31eHKa MOTaT Ja BKIIOYBAT HHANKAIAH,
4e JUIBXKHULM WM IPyNa OT JUIBKHULH W3NATBAT CEPHO3HY ()MHAHCOBH 3aTpPYIHEHMS WM Ca B HEU3IIBIHEHUE MK HPOCPOUHE
TPY W3IUIAIIAHETO HA JIMXBH WMIIM TJIaBHWLIM, WM BEPOATHOCT Ja OOSBAT HEIIATEXOCHOCOOHOCT/CBBPX3aMIbAHANOCT MIH A
npennpueMar ¢UHAHCOBA PEOPraHM3AlNs, YIIM KOTaTo HAOMIONABAHU JAHHM MHIUKUPAT M3MEPHAMO HAMAJICHHME B OYaKBAaHWTE
OBICIM NAapUYHU TIOTOIM, KAaTO HAUpPUMEpP MPOMEHM B NPOCPOYMATA MM MKOHOMMYECKM YCJIOBHS, KOUTO Ca CBBLP3aHH C
HEWBIBJIHEHNS OT CTPaHa Ha JITHKHAINUTE. J{py»KECTBOTO H3II0JNI3BA JIMICH3UPAH OLICHUTE], 34 OLCHKA Ha B3¢MAHKUATA 10 LIECHUH,

KaTo Tasy OLUCHKA C€ M3I10JI3Ba 3a NPCICHKA 3a UHAVKAIIAHY 34 ofe3iieHKa Ha (l)PIHa.HCOBI/ITe AKTUBH.

e  QuHAHCOBH N1aCHBH

ITvpgonauanno npusHasare u oyensgane
®dunaHcoBHTe NackBY, B 06xBaTa Ha MCC 39, ce xnacuduimpar xaTo (HMHAHCOBH IIaCKHBH, OTYMTAHMU IO CIPABEIMBA CTOHHOCT
B Heyanbara Wi 3arydara, WM KaTo 3a€MM W IIPHUBIEUCHH CPENCTBA, MM KAaTO JEPUBATHBH, KOUTO ca eEeKTUBHM XeKUPAITH
MHCTPYMEHTH, KakT0 TOBa € MO-yMECTHO. JIPY’XECTBOTO oOmpesens KiacH(MHKalysTa Ha CBOMTE (HMHAHCOBH NACHBM IIPU
IThPBOHAYANHOTO MM TIPH3HABaHe.
DHHAHCOBHTE NTACHBY CE NMPU3HABAT I'bPBOHAYAIHO ITO CIIPABEIIMBATa UM CTOHHOCT, IUNOC, B CIyYalf Ha 3a€MH H IIPHBICYCHA
CPEACTRA, PasXOANUTE MO CASNKATA, KOUTO CE OTHACAT IPSKO KBM NPUA0OUBaHETO Ha (PHHAHCOBHS MACUB.

®unaHCOBUTE HACHBH Ha I[py)KCCTBO‘I‘O BKJIIOYBAT ThPIrOBCKH M XPYI'd 3aXbJDKCHUS U 3abIKCHHS 110 JOTOBOPH 34 LCCUH.

Hocnedsauwo oyenssane
TlocnenraioTo olcHABaHe Ha (UHAHCOBUTE NIACHBY 3aBHCH OT TAXHATa KIacu(puKanys, Kakro cleisa:
3aovnoicenus no 002080pu 3a yecuu

Crnen wppBOHAYANHOTO UM TpH3HABAHE, 3aBJDKECHHATA TOAOTOBOPH 3a LECHM CE OLCHABAT IO aMOPTH3WpaHa CTOWHOCT NpH
m3nonsBane Ha Merozna Ha EJIIL. TleyanOure n 3aryOute OT 3a€MU K IIPHBJICYEHH CPEACTBA CE IIPU3HABAT B OTYETA 32 JIOXOUTE,
KOTaro MacHBhT CE OTIMCBA, KAKTO M Ype3 Mpolieca Ha aMOPTH3AIIMA.

AMOpTH3MpaHaTa CTOWHOCT CE W3YMCIIABA KaTO CE B3EMAT 110 BHUMAHAE BCSKAKBH AMCKOHTH MM IPEMHY NPH NPHI00MBAHETO
¥ TaKcH, WM Pa3Xo[u, KOUTO ca HepasgenHa 4yact oT EJIII. Amoprusanusra no EJITI ce Bkio4Ba BEB (PMHAHCOBHUTE Pa3sXOJH B

OTYETA 32 JOXOTHUTE.

Cnpaseonusa cmoiHocm Ha (JUHAHCOBUME UHCIPY MEeHMU

KBM Besika OTUETHA JaTa CTIPAREAIMBATA CTOMHOCT HA (JMHAHCOBU MHCTPYMEHTH, KOMTO CE THPryBaT akTMBHO HA ITa3apHTe, ce
ompezens Ha 6a3a Ha KOTHPaHU Ma3apHU IS WM KOTHPOBKM OT JHIbpH (LI€HH ,,KyIlyBa” 3a ABJTH IO3WIHMHA 1 IIEHA "MpoJara"
3a KbCH [O3ULIMK) Oe3 Aa ce NpUCIafaT Pa3xo I 1o CeKara.

CnpageimBara CTOWHOCT Ha (PMHAHCOBYM MHCTPYMEHTH, 32 KOUTO HAMA aKTHBEH T1a3ap, ce OHPEAEI ¢ OMOIITA Ha TEXHUKH 3a
olieHsBane. Te3H TEXHUKH BKIOYBAT M3M0JI3BAHE HA CKOPOLIHH TTa3apHU PEKH CHCIKH; IIPENPATKH KbM TEKyIaTa CpaBeiiBa
CTOMHOCT Ha JPYr MHCTPYMEHT, KOMTO € B 3HAYMTENHA CTENEH ChHIHWS; aHaNu3 Ha AUCKOHTUPAHUTE NApUYHH MOTOLM U APYTH

MOJCNH 32 OICHKA.



IIposusuu
IIpoBu3uu ce npusHaBar, korato J[pyecTBOTO MMa CETalIHO 3aAbKeHHe (IIPaBHO MM KOHCTPYKTHBHO) B pE3yNTaT Ha MAHAIU

CBHOUTHS, KOTaro ¥MMa BEPOSTHOCT 3a IOTacsiBaHE Ha 3aIB/DKCHHCTO Ja ObAe HEOOXOAMM IMOTOK OT PECYPCH, ChIBPIKALL
AKOHOMHYECKH IOJN3M W KOraTro Moxxe na ObJie HamnpaBeHa HaJexOHa OLGHKa Ha CTOMHOCTTa Ha 3anbmkeHuero. Korato
JIpyKEeCTBOTO OYakKBa, Ye¢ HAKOM MM BCHYKH HEOOXONHMMH 3a YpeXIaHETO Ha IPOBM3MATA pasxo]u Ine ObJaT Bh3CTAHOBEHH,
HaNpHuMep CBITIaCHO 3aCTPaxOBATENeH JOrOBODP, Bh3CTAHOBIBAHETO CE NPU3HABA KATO OTHEJICH aKTHB, HO CaMO TOraBa KOraTo €
TIpaKTAYECKH CUTYPHO, Y€ TE3W Pa3xoAu 1ie GbarT BR3CTAHOBEHHU. Pa3xomuiTe 3a IPOBU3MH Ce IIPEJCTABAT B OTHETA 32 JOXOINTE,
HETHO OT CyMara Ha BH3CTaHOBEHHTE pasxoxu. Koraro e)ekTsT OT BpEMEBHTE pa3iMKHA B CTOMHOCTTA HA NApUTE € CHINECTBEH,
OPOBU3HUTE C€ IMCKOHTHPAT Karo €€ U3II0N3Ba TEKylla HOpPMA Ha JMCKOHTHPAHE IPEIM NAHBLY, KOSATO OTpa3sBa, KOTAaTo €
YMECTHO, CHeIM(UUHMTE 3a 3aABDKEHMETO PHUCKOBe. Korato ce M3moi3Ba AMCKOHTHpaHe, YBEIMUEHHETO Ha IIPOBU3HATA B

pe3yiTar Ha KSMHUHAJIOTO BPEME C€ IIPEACTABA KaTO (IJI'IHaHCOB pasxon.

OcHosen kanuman
OCHOBHUAT KallATANT € NPEACTaBeH 110 HOMUHAIIHATA CTOMHOCT Ha M3[afeHHTE U IUIATeH! akuuu. [IOCTHINICHHATA OT U3MaJCHH
aKI[UH HaJl TIXHATa HOMUHAJIHA CTOWHOCT C€ OTYMTAT KaTo MPEMUIMHU PE3ePBH.

Ilapuunu cpedcmea u napuuHyu exeusanenmy

TlapuuHuTE CpencTBa M KPaTKOCPOYHMTE JNEHMO3WTH B OalaHca BKIIOYBAT NApUYHM CPEACTBA 1O GAaHKOBH CMeTKH, B Opoii M
JETIO3UTH.
3a menuTe Ha OTYETA 32 IAPUYHUTE MIOTOLM, APWYHNTE CPEACTBA U APUYHUTE €KBHBAJICHTH BKIIKOYBAT IIAPUYHATE CPEACTBA H

TapUiHK eKBUBAJIEHTH, KaKTO T€ ca Ae)MHUpaHH MO-TOpe.

1. Kpeantu u B3eMaHus

OUHAHCOBATE aKTHBH, KIACHQUIMpPAHA KAaTO KPELUTH M B3€MaHWsd, NPEICTAaBISBAT B3€MaHMs [0 IOFOBODM 3a LIECHH, C
GaaHcoBa CTOMHOCT, KaKTO CIE/BA;

31.12.2019 31.12.2018
XUn. 6. XUn. 16.
Kpemuru u B3emanus 6.321 8.124
> 3
6,321 8.124
2, Tlapu4HH CPEACTBA U KPATKOCPOYHM AeNO3UTH
31.12.2019 31.12.2018
XUJ. 6. XUn. 16.
Tapuynu cpencTBa B 6aHKOBA CMETKH 35 10
Kparkocpounu genosutu 551 552
586 562

ITapuunnte cpencrsa B GaHKOBH CMETKU C€ ONMXBSBAT ¢ (WKCHpaH JMXBEH NPOLCHT Ha rofguinHa 6asa. CKIIOYEHH ca TPH
Jorosopa 3a 6GaHKOB Aeno3uT. JIpy>KeCTBOTO HMa IIPaBO MO BCAKO BPEME [ja M3TETNM ACIO3UPAHHUTE CyMH, 0e3 Ia maryou
HavMcIIcHaTa JINXBA, IOPaTy KOETO ChIIUTE ca KIacu(HImMpaHy KaTo KpaTKOCPOYHH.
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3. ColcTBeH KanuTAI

Axyuonepen xanuman:

Kanuranst ce cheron oT 650 xunamu oOMKHOBEHHH, GE3HATMYHY, IOUMECHHM aKIUM C TIPAaBO Ha TJIac ¥ ¢ HOMHHAN 1 neB mmm
0610 650 xun. n8. KanuransT € BHECEH U3LILTIO.

KoM 31.12.2019 r., aknuonepy B JIpyxecTBOTO ca :

Axunonep Bpoii akuuu %
W1 Hanexaa AIT 58 500 9,00%
Cxu Umxunepnar OO 500 000 76,90%
Tpusar Typc 2000 OO 30 500 4,70%
Enrpa Homep Exno EOOJT 30 500 4,70%
Anryen EOO]J] 30 500 4,70%

650 000 100%

Ilpemuen peseps:

TloCTHIUIEHNS, TIOIY9IEHH B IOMBIHEHAE KbM HOMHHATHATA CTOMHOCT Ha M3aICHATE aKLUY, Ca BKJIIOYCHH B JIPEMHUIHMA PE3EPB

B pazMep Ha 2 XWIL JIB.

4. Tlewan6a/3ary6a oT TeKyImaTa roanHa

31.12.2019 31.12.2018
XUR. N8. XUi.18.
2 (50)
2 (50)
5. 3agbaskeHMs M0 JOTOBOPH 32 LECHH
31.12.2019 31.12.2018
XU 16. XUILTE.
3aasKeHns 1o 0TOBOPH 3a ecuy kM [THDB AJl 6,329 8,127
6,329 8,127

3aqpoKeHHUITa 110 JOTOBOPHM 32 TECHH, TPEJCTaBNIABAT (HHMHAHCOBM IACWBHM, OTYMTAHHM 110 aMOPTH3WPaHAa CTOHHOCT, 4pes
M3T0JI3BaHe Ha METo/ia Ha edekTupHus nuxseH npouent. Ha 27.11.2018 r. "Jleburym Hupect" AJICHUL] ckimrodn 10oroBop
3a mpogax0a u mpexBhpIIsHe Ha B3eManws /Llecnst/ n npunobw aKTHBH, NPEACTABIABAIIA B3€MaHHA 110 CKIFOYEHU
JIOTOBOpPH 3a Kpeaut Mexay [Tepsa mABecTHIMOHHA OaHKka AJl 1 3,229 Opos Gu3uyYeckd JULa ¢ MOCTOSHHM aIpecH
Ha Tepuropusra Ha PenyOmmka Bearapus, ¢ o6ma moxynHa neHa 8 127 253.85 neBa (oceM MHIIMOHA CTO ABAAECET U

CEICM XHJIAJM ABECTA NCTACCET ¥ TPM JIEBA 1 OCEMAECET U TIET CTOTPIHI(H) JieBa.
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6. ‘ThbprosckM M APYru 3aabJaKeHHS

31.12.2019 31.12.2018
XUn. 8. XUR.JG.
3amBIDKeHUs KBM JOCTaBUHIN (14) ®
3apbKeHus KbM I€pcoHaANa ) 1)
JpyrH 3aa6/KEHUS (9) -
(25) (10)
7. Pazxoau 3a nepcoHaJia
31.12.2019 31.12.2018
Xun. 16. XUR.IG.
Br3narpaxaenus Ha wieHosere Ha CJ{ (13) (12)
Br3HarpaxxaeHus 1o TpyaoB JOTOBOD (5) (5)
(18) (17
KsMm 31.12.2019 r. HIMa HEM3TOA3BAHH KOMIICHCUPYEMH OTILYCKH.
8. Pa3xoau 3a BBHIIHM YCJIYTH
31.12.2019 31.12.2018
Xun. 18. xun. Jls.
Bn3narpaxneHue Ha 06CIIyKBaIOTO APYKECTBO (44) 15)
Bu3HarpakaeHUe 3a He3aBUCUM (UHAHCOB OJUT G) 3)
Taxcm xeMm IleATpaneH aemnosutap ) 1)
Takcn xsM Gankara aenosurap, KOH, BOB Codus u ap. 4) (15)
(52) (34
9. pyrn duHaHCOBH MpUX0OIN
31.12.2019 31.12.2018
Xun. 6. XUn.18.
[Iprxonu OT MUXBH IO LIECUH 1 -
TIpuxoxu OT BayTHa IPEOICHKa 23 -
ITpuxom oT HaMajIABaHE IIEHATA HA 3aXbJDKEHHE [0 JOTOBOP 32 IECHST 1,799 -
1,823 -

10. JdaHb4HO o61araHe
CeriacHo 3KIIO neitrocrra Ha AIICHL] e ocBoGozena oT obiiarane ¢ KOPIIOPaTHBEH JaHbK.

JIpy>KecTBOTO He € PETUCTPHPAHO ChIVIACHO 3aKOHa 3a JaHbka BEPXY NoGaBeHaTa CTORHOCT.
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11. AHramuMeHTH H YCJA0BHH 3a1bJKEHUs
JlanpuHaTa aIMUAHKCTpAIHs UMa [IPABO IO BCIKO BPEME B PAMKUTE Ha CICABAILUTE IIET TOJWHH [ W3BHPIIA PCBU3HSA U HANOKH
JOTIBJIHUTEITHH JTAHPYHH 33/{bJDKEHUS OT OTYETEHHUTE OT JIpy)ecTBOTO.
He ca u3BppuIBaHU JaHBYHHU PEBHU3HH Ha JIPY>KECTBOTO.
IlpasHu uckose

Cpery JIpy>kecTBOTO HMa 3aBE/ICHH IPAaBHU MCKOBE.

12. OnoeecTAiBaHe HA CBbP3aHH JULA

Kpaiina komnanus- maiika

Kpaitnara xomnanng-maiika Ha Jpyxecroto ¢ CKIA MTHXKMHEPHHIT OO/]

TIpeonpusimus ¢ konmponro yuacmue 8 Jlpysxcecmeomo

CKH MHXKUHEPWHI OO [ 76.90 %

Apyeu cevpsanu auya

Hebutym ursect AJICHIL, Cumpa tpeiinx EOOJT u Banop nponspric AJICHIL ca cBbp3aHy JMIa, 3alI0TO ¢a 1o 00 KOHTPOI

ra Cxu vmxunaepunr OO/,

Coenxu cve cevpsanu auya

IMpes 2019 roauHa HIMa CIENKY ChC CBBP3aHH NUNa Ha JIpyKecTBOTO

Bwsuazpasicoenus na 0CHOBHUSL PbKOBOOEH NEPCOHAN

Bhb3HarpaxaeHuaTa Ha KIIOUOBHS PHKOBOJIEH IIEPCOHAT ¢a B pasMep Ha 6 XHIL. IIB.

31.12.2019 31.12.2018

XU J6. XUTL. JI6.
Br3HarpaxaeHus Ha uieHopeTe Ha CJ1 13 12
13 12

Cobumus cned damama Ha omyema 3a GUHAHCOBONO CLCMOSHUE

Koponasupycsr (COVID-19) Geme notespaeH or CeToBHATa 31paBHa OpTaHK3alls B HauanoTo Ha 2020 I. 1 ce pasmpoCTpaHu
oT Kuraii w3 nenms cBaT, IpUYMHABANKH HApYINCHHS Ha obuyaiiHara meiiHocT Ha OmsHeca. Ha 13 mapr 2020 r. Hapoxmoro
chOpanne Ha PenyOnwka Bearapus o6sBM M3BBHPENHO IIOJIOKEHHE B CTPaHATa 3apajd KOPOHABMPYCa M BbBENC 3aCUJICHH
MPOTHBOCTIUAEMUYHU MEPKU U OTPaHAYEHHSL.

KBM jaTaTa Ha M3TOTBAHE HA OTYETa B J[PYKECTBOTO HSIMa PETMCTPUpaHy ciydau Ha 3apasen or COVID-19 cayxurenu. Hama
TIpEKpaTeHy JIOTOBOPH C KJIMCHTH U JOCTABYMIM. PBKOBOJCTBOTO IIpepHeMa BCHYKH IPENOPHYaHW MEPKH 33 OTpaHHYaBaHe
Pa3MOCTPAHCHUETO HA 3apasara BKIFOYMTENHO 4pe3 MHPOPMMpaHe HA CIYXKUTEIMTE 3a M3NBAHCHMC HA ONPEACICHH MCEpKH,
OCHI'ypsIBaHE Ha 3AIlUTHH TIPEATIA3HU CPENCTBA M AC3MH(EKTAHTH, OrpaHHYaBaHe HA NHTYBAHMATA, OrPAHHYBAHE JOCTHIA HA

BBLHINHY JIHLA, IIPOMOTHPAHC HA pa60TaTa OT BKBILHU.
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P5KOBOZICTBOTO CMATA Pa3MpPOCTPAHEHMETO HA 3apa3ara 3a HEKOPUIMpallo ch0HTHe, HacTHIMIO ClIeJl OTHeTHATa Aara. Thil KaTo
CHTYyal|sTa CE Pa3sBUBa M3KJIOUYMTENHO GBP30, MPaKTHYECKH € HEBB3MOXKHO Jia CE HalpaBy HAZCKIHO W3MEpUMa NpelieHKa Ha
noTesnManHng eQeKkT Ha TaHaeMusTa. PEKOBOACTBOTO LI€ NMPOBLIDKA A2 CICAM PA3sBUTHETO HA CHTyallUsTa M LIC NPEAnpHeMe
BCHYKH BE3MOXKHHU CTHIIKM J1a HAMaJK B3MOXKHH MOCTCICTBH.

OCBEH OIOBECTEHOTO IO-TOpe, HE ¢a HACTHIWIN CHOMTHS ClIeJ OTHETHATa JaTa J0 JaTara, Ha KOATO (MHAHCOBUAT OTYET €
07106peH 3a M37aBaHe, KOMTO [Ja Hajlarar JOUBIHUTEIHH KOPEKLMK H/HIIA OIOBECTABAHAS BEB (unaHCOBMA OoT4eT Ha QOHN 32

HenBIXUMM MOTH Brirapua AJICHL] 3a roaunara, npukitouBama Ha 31 gexemspu 2019 r.

Codus, 27.03.2020 1.
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Cecrasuren: ///i/\./
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